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1.1

Definitions and Construction
Definitions
In these terms and conditions (the "Terms and Conditions"):

"Account Operator" means a bank or other party duly authorised to operate as an
account operator pursuant to the Financial Instruments Accounts Act and through
which a Bondholder has opened a Securities Account in respect of its Bonds.

"Accounting Principles”" means international financial reporting standards (IFRS) within
the meaning of Regulation 1606/2002/EC (or as otherwise adopted or amended from
time to time/as in force on the First Issue Date) as applied by the Issuer in preparing its
annual consolidated financial statements.

"Adjusted Nominal Amount" means the Total Nominal Amount less the Nominal
Amount of all Bonds owned by a Group Company or an Affiliate, irrespective of
whether such person is directly registered as owner of such Bonds.

"Advance Purchase Agreements" means (a) an advance or deferred purchase
agreement if the agreement is in respect of the supply of assets or services and
payment in the normal course of business with credit periods which are normal for the
relevant type of project contracts, or (b) any other trade credit incurred in the ordinary
course of business.

"Affiliate" means any Person, directly or indirectly, controlling or controlled by or
under direct or indirect common control with such specified Person. For the purpose
of this definition, "control" when used with respect to any Person means the power to
direct the management and policies of such Person, directly or indirectly, whether
through the ownership of voting securities, by contract or otherwise; and the terms
"controlling" and "controlled” have meanings correlative to the foregoing.

"Bondholder" means the person who is registered on a Securities Account as direct
registered owner (Sw. dgare) or nominee (Sw. férvaltare) with respect to a Bond.

"Bondholders’ Meeting" means a meeting among the Bondholders held in accordance
with Clause 17 (Bondholders’ Meeting).

"Bond" means a debt instrument (Sw. skuldférbindelse) for the Nominal Amount and
of the type set forth in Chapter 1 Section 3 of the Financial Instruments Accounts Act
and which are governed by and issued under these Terms and Conditions, including
the Initial Bonds and any Subsequent Bonds.

"Business Day" means a day in Sweden other than a Sunday or other public holiday.
Saturdays, Midsummer Eve (Sw. midsommarafton), Christmas Eve (Sw. julafton) and
New Year’s Eve (Sw. nydrsafton) shall for the purpose of this definition be deemed to
be public holidays.



"Business Day Convention" means the first following day that is a Business Day unless
that day falls in the next calendar month, in which case that date will be the first
preceding day that is a Business Day.

"Call Option" means the Issuer's right to redeem outstanding Bonds in full in
accordance with Clause 9.6 (Voluntary total redemption (call option)).

"Call Option Amount" means:

(a) 104.00 per cent. of the Outstanding Nominal Amount, together with accrued
but unpaid interest, if the Call Option is exercised on or after the First Call Date
to, but not including, the date falling 30 months after the First Issue Date;

(b) 103.00 per cent. of the Outstanding Nominal Amount, together with accrued
but unpaid interest, if the Call Option is exercised on or after the date falling 30
months after the First Issue Date to, but not including, the date falling 36
months after the First Issue Date;

(c) 102.00 per cent. of the Outstanding Nominal Amount, together with accrued
but unpaid interest, if the Call Option is exercised on or after the date falling 36
months after the First Issue Date to, but not including, the date falling 42
months after the First Issue Date; and

(d) 101.00 per cent. of the Outstanding Nominal Amount, together with accrued
but unpaid interest, if the Call Option is exercised on or after the date falling 42
months after the First Issue Date to, but not including, the date falling 45
months after the First Issue Date; and

(e) 100.00 per cent. of the Outstanding Nominal Amount, together with accrues
bur unpaid interest, if the Call Option is exercised on or after the date falling 45
months after the First Issue Date, and including, the Final Redemption Date.

"Cash and Cash Equivalent" means the cash and cash equivalents in accordance with
the most recent Financial Report or financial update.

"Change of Control Event" means the occurrence of an event or series of events
whereby (one or more persons, not being the Majority Shareholder (or an Affiliate
thereof), acting in concert, acquire control, directly or indirectly, over more than 50
per cent. of the voting shares of the Issuer, or the right to, directly or indirectly,
appoint or remove the whole or a majority of the directors of the board of directors of
the Issuer.

"Claims" means claims due to or caused by any contentious matter ongoing on the
First Issue Date.

"Claims Reserve" means an amount which has been reserved for Claims and which
may only be applied towards the purposes listed in Clause 4.2(e).

"CSD" means the Issuer’s central securities depository and registrar in respect of the
Bonds, from time to time, initially Euroclear Sweden AB, Swedish Reg. No. 556112-
8074, P.O. Box 191, 101 23 Stockholm, Sweden.



"Compliance Certificate" means a certificate, in the agreed form between the Trustee
and the Issuer, signed by the Issuer certifying satisfaction of the Incurrence Test (if
relevant) and that so far as it is aware no Event of Default is continuing or, if it is aware
that such event is continuing, specifying the event and steps, if any, being taken to
remedy it. If the Compliance Certificate is provided in connection with the Incurrence
Test, the certificate shall include calculations and figures in respect of the Incurrence
Test (as applicable).

"EBITDA" means, in respect of the Reference Period, the consolidated profit of the
Group from ordinary activities according to the latest Financial Report(s):

(a) before deducting any amount of tax on profits, gains or income paid or payable
by any member of the Group;

(b) before deducting any Net Finance Charges;

(c) before taking into account any extraordinary items which are not in line with
the ordinary course of business;

(d) before taking into account any Transaction Costs and any transaction costs
relating to any acquisition of any additional target company;

(e) not including any accrued interest owing to any member of the Group;

(f) before taking into account any unrealised gains or losses on any derivative
instrument (other than any derivative instruments which is accounted for on a
hedge account basis);

(g) after adding back or deducting, as the case may be, the amount of any loss or
gain against book value arising on a disposal of any asset (other than in the
ordinary course of trading) and any loss or gain arising from an upward or
downward revaluation of any asset;

(h) after deducting the amount of any profit (or adding back the amount of any
loss) of any member of the Group which is attributable to minority interests;

(i) plus or minus the Group’s share of the profits or losses of entities which are
not part of the Group; and

] after adding back any amount attributable to the amortisation, depreciation or
depletion of assets of members of the Group.

"Escrow Account" means a bank account of the Issuer, into which the Net Proceeds
will be transferred and which has been pledged in favour of the Trustee and the
Bondholders (represented by the Trustee) under the Escrow Account Pledge
Agreement.

"Escrow Account Pledge Agreement" means the pledge agreement entered into
between the Issuer and the Trustee on or about the Issue Date in respect of a first
priority pledge over the Escrow Account and all funds held on the Escrow Account



from time to time, granted in favour of the Trustee and the Bondholders (represented
by the Trustee).

"Equity Listing Event" means an initial public offering of shares in the Issuer, after
which such shares shall be quoted, listed, traded or otherwise admitted to trading on a
regulated market or unregulated market.

"Existing Debt" means:

(a) the Group's loans with Nordea Bank AB (publ) in the approximate aggregate
amount of SEK 199,000,000 (including interest, but excluding certain costs set
out in the release letter delivered pursuant to Clause 4.2(b)(vii));

(b) the Group's loan with Polaris Private Equity Il K/S and Polaris Management A/S
in the approximate aggregate amount of SEK 8,100,000; and

(c) the outstanding debt under the Group's existing revolving credit facility with
Nordea Bank AB (publ), as of the First Issue Date,

to be fully repaid with Net Proceeds.

"Extraordinary Distribution"” means the up to SEK 178,200,000 distribution to the
Majority Shareholder and the minority shareholders (provided that the initial
distributable amount shall be SEK 127,600,000 to be distributed on or about the First
Issue Date and the remainder shall be kept as a reserve to cover ongoing claims, until
such claims have been resolved, upon which the Issuer may distribute such remaining
amount), such distribution to be executed through the payment of up to SEK
178,200,000 by the Issuer to the seller of the shares in the Targets.

"Event of Default” means an event or circumstance specified in any of the Clauses 14.1
(Non-Payment) to and including Clause 14.9 (Continuation of the Business).

"Final Redemption Date" means 2 December 2020 (4 years after the First Issue Date)
at a price equal to the Nominal Amount.

"Finance Charges" means, for the Reference Period, the aggregate amount of the
accrued interest, commission, fees, discounts, payment fees, premiums or charges and
other finance payments in respect of Financial Indebtedness whether paid, payable or
capitalised by any member of the Group according to the latest Financial Report(s)
(calculated on a consolidated basis) other than Transaction Costs, capitalised interest
in respect of any loan owing to any member of the Group or any Shareholder Loan and
taking no account of any unrealised gains or losses on any derivative instruments other
than any derivative instrument which are accounted for on a hedge accounting basis.

"Finance Documents" means the Terms and Conditions, the Guarantee Agreement,
the Trustee Agreement, the Intercreditor Agreement, the Security Documents and any
other document designated to be a Finance Document by the Issuer and the Trustee.

"Financial Indebtedness" means any indebtedness in respect of:

(a) monies borrowed or raised, including Market Loans;



(b) the amount of any liability in respect of any finance leases, to the extent the
arrangement is or would have been treated as a finance lease in accordance
with the accounting principles applicable on the First Issue Date (a lease which
in the accounts of the Group is treated as an asset and a corresponding

liability);

(c) receivables sold or discounted (other than receivables sold on a non-recourse
basis);

(d) any amount raised under any other transaction (including any forward sale or

purchase agreement) having the commercial effect of a borrowing;

(e) any derivative transaction entered into in connection with protection against
or benefit from fluctuation in any rate or price (and, when calculating the value
of any derivative transaction, only the mark to market value shall be taken into
account, provided that if any actual amount is due as a result of a termination
or a close-out, such amount shall be used instead);

(f) any counter indemnity obligation in respect of a guarantee, indemnity, bond,
standby or documentary letter of credit or any other instrument issued by a
bank or financial institution; and

(g) (without double counting) any guarantee or other assurance against financial
loss in respect of a type referred to in the above items (a)-(f).

"Financial Instruments Accounts Act" means the Swedish Financial Instruments
Accounts Act (lag (1998:1479) om virdepapperscentraler och kontoféring av finansiella
instrument).

"Financial Report" means the Group’s annual audited consolidated financial
statements, half-year and quarterly interim unaudited reports of the Group, which

shall be prepared and made available in accordance with Clause 11.1(/nformation from
the Issuer).

"First Call Date" means the date falling 24 months after the First Issue Date.
"First Issue Date" means 2 December 2016.

"Floating Rate Margin" means 6.40 per cent. per annum.

"Force Majeure Event" has the meaning set forth in Clause 25(a).

"Group" means the Issuer and its Subsidiaries from time to time, including the Targets,
and "Group Company" means each of the Issuer and its Subsidiaries.

"Guarantee Agreement" means the guarantee agreement entered into on or before
the First Issue Date, between the Issuer, the Trustee and the Guarantors.

"Guarantees" means the guarantees provided by the Guarantors under the Guarantee
Agreement.



"Guarantors": means P-Jetpak 2012 AB, P-JP 2005 AB, Jetpak Group Holding AB, Jetpak
Intressenter AB, Jetpak Holding AB, Jetpak Group AB, Jetpak Sverige AB, Jetpak
Goteborg AB, Jetpak Malmé AB, Forvaltnings AB Terminalen, Jetpak Franchise AB,
Jetpak Stockholm AB, Jetpak Norge AS, Jetpak Olso AS, Jetpak Bergen AS, Jetpak
Finland Oy and Jetpak Helsinki Oy.

"Incurrence Test" has the meaning set forth in Clause 12.1 (/ncurrence Test).
"Initial Bonds" means the Bonds issued on the First Issue Date.

"Insolvent” means, in respect of a relevant person, that it is deemed to be insolvent, or
admits inability to pay its debts as they fall due, in each case within the meaning of
Chapter 2, Sections 7-9 of the Swedish Bankruptcy Act (Sw. konkurslagen (1987:672))
(or its equivalent in any other jurisdiction), suspends making payments on any of its
debts or by reason of actual financial difficulties commences negotiations with its
creditors (other than the Bondholders) with a view to rescheduling any of its
indebtedness (including company reorganisation under the Swedish Company
Reorganisation Act (Sw. lag (1996:764) om féretagsrekonstruktion) (or its equivalent in
any other jurisdiction)) or is subject to involuntary winding-up, dissolution or
liquidation.

"Interest" means the interest on the Bonds calculated in accordance with Clauses 8(a)
to 8(c).

"Interest Payment Date" means 2 March, 2 June, 2 September and 2 December of
each year or, to the extent such day is not a Business Day, the Business Day following
from an application of the Business Day Convention. The first Interest Payment Date
for the Bonds shall be 2 March 2017 and the last Interest Payment Date shall be the
relevant Redemption Date.

"Interest Period" means (i) in respect of the first Interest Period, the period from (but
excluding) the First Issue Date to (and including) the first Interest Payment Date, and
(ii) in respect of subsequent Interest Periods, the period from (but excluding) an
Interest Payment Date to (and including) the next succeeding Interest Payment Date
(or a shorter period if relevant).

"Interest Rate" means STIBOR (3 months) plus the Floating Rate Margin.

"Intercreditor Agreement" means the Intercreditor agreement entered into on or
before the First Issue Date, between, amongst others the Issuer and the Guarantors as
the Original ICA Group Companies, the Trustee as Security Agent and Bond Agent and
Pareto Bank ASA as lender.

"Issue Date" means the First Issue Date and any subsequent date when issuance of
Subsequent Bonds takes place.

"Issuer” means Jetpak Top Holding AB (publ), a public limited liability company
incorporated under the laws of Sweden with Reg. No. 559081-5337.

"Issuing Agent" means Pareto Securities AB, or another party replacing it, as Issuing
Agent, in accordance with these Terms and Conditions.



"Majority Shareholder" means Polaris Private Equity Il K/S and Polaris Private Equity IlI
K/S.

"Make Whole Amount" means the sum of:

(a) the present value on the relevant record date of 103.20 per cent of the
Outstanding Nominal Amount as if such payment originally should have taken
place on the First Call Date; and; and

(b) the present value on the relevant record date of the remaining coupon
payments (assuming that the interest rate for the period from the relevant
redemption date to the First Call Date will be equal to the interpolated SEK
mid-swap rate for the remaining term from the redemption date until the First
Call Date plus the applicable Floating Rate Margin), less any accrued but
unpaid interest, through and including the First Call Date,

each calculated by using a discount rate of 50 basis points over the comparable
Swedish government bond rate (i.e. comparable to the remaining duration of the
Bonds until the First Call Date) and where “relevant record date” shall mean a date
agreed upon between the Trustee, the CSD and the Issuer in connection with such
repayment.

"Market Loan" means any loan or other indebtedness where an entity issues
commercial paper, certificates, subordinated debentures, bonds or any other debt
securities (including, for the avoidance of doubt, medium term note programmes and
other market funding programmes), provided in each case that such instruments and
securities are or can be subject to trade on Nasdaq Stockholm or any other regulated
or unregulated recognised market place.

"Material Adverse Effect” means a material adverse effect on (a) the business,
financial condition or operations of the Group taken as a whole, (b) the Group’s ability
to perform and comply with the Finance Documents, or (c) the validity or
enforceability of the Finance Documents.

"Material Group Company”" means the Issuer or a subsidiary representing more than
10 per cent. of the EBITDA of the Group or a consolidated basis according to the latest
Finance Request.

"Net Finance Charges" means, for the Reference Period, the Finance Charges
according to the latest Financial Report(s), after deducting any interest payable for
that Reference Period to any member of the Group and any interest income relating to
cash or cash equivalent investment.

"Net Interest Bearing Debt" means the aggregate interest bearing debt less cash and
cash equivalents of the Group in accordance with the applicable accounting principles
of the Group from time to time (for the avoidance of doubt, excluding guarantees,
bank guarantees, Shareholder Loans and interest bearing debt borrowed from any
Group Company).

"Net Proceeds" means the proceeds from a Bond Issue after deduction has been made
for the Transaction Costs payable by the Issuer to the Sole Bookrunner (if the Sole



Bookrunner has requested that their respective fees and costs shall be deducted) and
the Issuing Agent for the services provided in relation to the placement and issuance of
the Bonds.

"Nominal Amount" has the meaning set forth in Clause 2(c).

"Outstanding Nominal Amount” means The Nominal Amount less any repayments and
amortisations made.

"Permitted Debt" means any Financial Indebtedness:

(a)
(b)

(c)

(d)

(e)

(f)
(g)

(h)

(i)
(k)

incurred under the Bonds (except for any Subsequent Bonds);

of the Group incurred pursuant to any financial leasing arrangements incurred
in the ordinary course of the Group’s business in a maximum amount of SEK
5,000,000;

arising under a foreign exchange transaction for spot or forward delivery
entered into in connection with protection against fluctuation in currency rates
or prices where the exposure arises in the ordinary course of business or in
respect of payments to be made under the Terms and Conditions and/or the
Working Capital Facility, but not any transaction for investment or speculative
purposes;

arising under any interest rate hedging transactions in respect of payments to
be made under the Terms and Conditions and/or the Working Capital Facility,
but not any transaction for investment or speculative purposes;

incurred under Advance Purchase Agreements;

incurred under any Shareholder Loan;

incurred by the Issuer if such Financial Indebtedness (i) is incurred as a result of
a Subsequent Bond Issue and meets the Incurrence Test on a pro forma basis,
or (ii) ranks pari passu or is subordinated to the obligations of the Issuer under
the Finance Documents, and (A) meets the Incurrence Test on a pro forma
basis (B) has a final maturity date or a final redemption date; and (C) when

applicable, early redemption dates or instalment dates, in each case (B) and (C)
which occur after the Final Maturity Date;

incurred by the Issuer under the Working Capital Facility;
taken up from a Group Company;
any pension debt; and

any other Financial Indebtedness incurred by the Issuer not in aggregate
exceeding SEK 1,000,000.

"Permitted Merger" means the reorganisation of the Group after the First Issue Date
resulting in that P-Jetpak 2012 AB, P-JP 2005 AB, Jetpak Group Holding AB and Jetpak



Intressenter AB and Jetpak Holding AB are ultimately merged with the Issuer with the
Issuer being the surviving entity thereof.

"Permitted Security" means any security:
(a) provided under the Finance Documents;

(b) arising by operation of law or in the ordinary course of business (including
collateral or retention of title arrangements in connection with Advance
Purchase Agreements but, for the avoidance of doubt, not including
guarantees or security in respect of any monies borrowed or raised);

(c) provided in relation to any lease agreement entered into by the Group;

(d) arising under any netting or set off arrangements under financial derivatives
transactions or bank account arrangements, including group cash pool
arrangements; and

(e) provided pursuant to items (c), (d) and (h), of the definition of Permitted Debt.

"Person" means any individual, corporation, partnership, limited liability company,
joint venture, association, joint-stock company, trust, unincorporated organisation,
government, or any agency or political subdivision thereof or any other entity, whether
or not having a separate legal personality.

"Quotation Day" means, in relation to any period for which an interest rate is to be
determined, two (2) Business Days before the first day of that period.

"Record Date" means the fifth (5) Business Day prior to (i} an Interest Payment Date,
(ii) a Redemption Date, (iii) a date on which a payment to the Bondholders is to be
made under Clause 15 (Distribution of Proceeds) or (iv) another relevant date, or in
each case such other Business Day falling prior to a relevant date if generally applicable
on the Swedish bond market.

"Redemption Date" means the date on which the relevant Bonds are to be redeemed
or repurchased in accordance with Clause9 (Redemption, Repurchase and
Amortisation of the Bonds).

"Reference Banks" means Nordea Bank AB (publ), Skandinaviska Enskilda Banken AB
(publ) and Swedbank AB (publ) (or such other banks as may be appointed by the
Issuing Agent in consultation with the Issuer).

"Reference Period" means each period of twelve (12) consecutive calendar months.

"Regulated Market" means any regulated market (as defined in Directive 2004/39/EC
on markets in financial instruments).

"Secured Obligations" means all present and future obligations and liabilities of the
Issuer to the Secured Parties under the Finance Documents, the Working Capital
Finance Documents and the Trustee Agreement.
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"Secured Parties" means the Security Agent, the Bondholders, the Working Capital
Facility Provider and the Trustee (including in its capacity as Trustee under the Trustee
Agreement).

"Securities Account” means the account for dematerialised securities maintained by
the CSD pursuant to the Financial Instruments Accounts Act in which (i) an owner of
such security is directly registered or (ii) an owner’s holding of securities is registered
in the name of a nominee.

"Security” means a mortgage, charge, pledge, lien, security assignment or other
security interest securing any obligation of any person, or any other agreement or
arrangement having a similar effect.

"Security Agent" means Nordic Trustee & Agency AB (publ), appointed by the Secured
Parties pursuant to the Intercreditor Agreement, holding the Transaction Security on
behalf of the Secured Parties.

"Security Documents"” means:

(a) the share pledge agreement in respect of all shares in;
(i) the Issuer (reg.no. 559081-5337);
(ii) P-Jetpak 2012 AB (reg.no.556887-9232);
(i) P-JP 2005 AB (reg.no. 556690-0485);
(iv) Jetpak Group Holding AB (reg.no.556887-9281);
(v) Jetpak Intressenter AB (reg.no. 556890-1838);
(vi) Jetpak Holding AB (reg.no. 556703-2734);
(vii) Jetpak Group AB (reg.no. 556415-6650);
(viii)  Jetpak Sverige AB (reg.no. 556467-2508);
(ix) Jetpak Franchise AB (reg.no. 556211-6166);
(x) Jetpak Stockholm AB (reg.no. 556198-6265);
(xi) Jetpak Norge AS (reg.no. 982 404 479); and
(xii) Jetpak Finland Oy (reg.no. 2046492-9);

(b) the pledge agreements over the downstream loans from the Issuer to Jetpak
Intressenter AB and Jetpak Group Holding AB, respectively, in the approximate
aggregate amount of SEK 198,000,000; and

(c) the pledge over business mortgage certificates issued over receivables in the
business of Jetpak Norge AS in the amount of minimum SEK 35,000,000 (or the
equivalent in NOK).
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"Shareholder Loans" means any shareholder loan to the Issuer as the debtor, if such
shareholder loan (a) according to its terms, are subordinated to the obligations of the
Issuer under the Terms and Conditions pursuant to the Intercreditor Agreement, (b)
according to its terms have a final redemption date or, when applicable, early
redemption dates or instalment dates which occur after the Final Redemption Date,
and (c) according to its terms yield only payment-in-kind interest.

"Sole Bookrunner" means Pareto Securities AB.
"STIBOR" means:

(a) the applicable percentage rate per annum displayed on Nasdaq Stockholm’s
website for STIBOR fixing {(or through another website replacing it) as of or
around 11.00 a.m. on the Quotation Day for the offering of deposits in Swedish
Kronor and for a period comparable to the relevant Interest Period; or

(b) if no rate is available for the relevant Interest Period, the arithmetic mean of
the rates (rounded upwards to four decimal places) as supplied to the Issuing
Agent at its request quoted by the Reference Banks, for deposits of SEK
100,000,000 for the relevant period; or

(c) if no quotation is available pursuant to paragraph (b), the interest rate which
according to the reasonable assessment of the Issuing Agent best reflects the
interest rate for deposits in Swedish Kronor offered in the Stockholm interbank
market for the relevant period; and

if any such rate is below zero, STIBOR will be deemed to be zero.

"Subsequent Bonds" means any Bonds issued after the First Issue Date on one or more
occasions.

"Subsidiary” means, in relation to any person, any entity (whether incorporated or
not), which at any time is a subsidiary (Sw. dotterféretag) to such person, directly or
indirectly, as defined in the Companies Act (Sw. aktiebolagslagen 2005:551).

"Swedish Government Bond Rate" means:

(a) the interpolated SGB rate between the SGB 12 August 2017 (series 1051) and
the SGB 12 March 2019 (series 1052) (mid rates), as determined by the Issuing
Agent on or about 11.00 am on the date of the notification of redemption; or

(b) if no quotation is available pursuant to paragraph (a), the SGB rate which the
Issuing Agent deems appropriate for the purpose of the calculation set out in
this definition (acting reasonably); and

if any such rate is below zero, the Swedish Government Bond Rate will be deemed to
be zero.

"Swedish Kronor" and "SEK" means the lawful currency of Sweden.

"Targets" means P-Jetpak 2012 AB and P-JP 2005 AB.
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"Total Nominal Amount" means the total aggregate Nominal Amount of the Bonds
outstanding at the relevant time.

"Transaction Costs" means all fees, costs and expenses, stamp, registration and other
taxes incurred by the Issuer or any other member of the Group in connection with (i)
the Bond Issue, (ii) the Working Capital Facility, and (iii) the listing of the Bonds.

"Transaction Security" means the Security provided for the Secured Obligations.

"Trustee" The bondholders’ agent and Security Agent under the Terms and Conditions
and, if relevant, the Finance Documents, from time to time; initially Nordic Trustee &
Agency AB (publ), reg. no. 556882-1879, P.O. Box 7329, SE-103 90 Stockholm, Sweden.

"Trustee Agreement" means the trustee agreement entered into on or before the First
Issue Date, between the Issuer and the Trustee, or any replacement agency agreement
entered into after the First Issue Date between the Issuer and a Trustee.

"Voluntary prepayment" has the meaning set forth in Clause 9.3 (Voluntary
prepayment).

"Working Capital Facility Provider" means the, from time to time, lender or the
lenders under any Working Capital Facility.

"Working Capital Facility" means a working capital facility in the maximum amount of
SEK 35,000,000 to be provided to a Group Company by a bank for general corporate
purposes of the Group (and any refinancing, amendments or replacements thereof),
amended from time to time (as the case may be) including any hedging of or under
such working capital facility (or interest thereunder).

"Working Capital Facility Agreement”" means any agreement entered into between a
Group Company and a bank pursuant to which a Working Capital Facility is provided by
such bank.

"Working Capital Finance Documents" means the Working Capital Facility Agreement
and any other document entered into in relation thereto.

"Written Procedure" means the written or electronic procedure for decision making
among the Bondholders in accordance with Clause 18 (Written Procedure).

Construction

(a) Unless a contrary indication appears, any reference in these Terms and
Conditions to:

(i) "assets" includes present and future properties, revenues and rights o<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>