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Sale of Puffin Ltd

The Board of Sea Production announces that it has entered into an agreement for the sale of 100% of
the shares in Puffin Ltd (“Puffin”) to Century Engineering Services Limited. Puffin is the owner of FPSO
Front Puffin, which is currently leased on a bareboat charter to Folawiyo Aje Services Limited and is
deployed at the Aje Field, offshore Nigeria.

The consideration for the transaction is US$15m in cash payable on completion, which is expected to
take place on or around 18 June 2019. The entire proceeds are expected to be distributed to the holders
of the USS bonds issued by Sea Production.

Completion of the transaction requires, inter alia, a waiver of the terms of the USS bonds and the
release of certain security granted in accordance with the terms of the USS bonds. It is expected that a
summons to a meeting of bondholders will be issued in the coming days. The waiver and the release of
security will require the approval of bondholders prior to the completion of the transaction.

The Board of Directors
Sea Production Ltd.
24 May 2019

Important Information:

This document does not constitute an invitation or inducement to sell or an offer to purchase shares in Sea Production Ltd. It is not intended to
form the basis of any investment decision, does not constitute and may not be relied upon as constituting any form of investment advice, and is
not to be construed as an undertaking or assurance that any specific course of action will be followed. Prospective investors are advised to
ensure that they obtain appropriate independent professional advice before making any investment. The information and any opinions
contained in this document have been compiled in good faith, but no representation or warranty, express or implied, is made as to their
accuracy, completeness or correctness. Save to the extent (if any) that exclusion of liability is prohibited by any applicable law or regulation, Sea
Production Ltd, its officers, employees, representatives and agents expressly advise that they shall not be liable in any respect whatsoever for
any loss or damage, whether direct, indirect, consequential or otherwise however arising (whether in negligence or otherwise) out of or in
connection with the contents of or any omissions from this document. Statements contained in this document may constitute "forward-looking

statements" which are generally identifiable by the use of the words "may", "will", "should", "plan", "expect", "anticipate", "estimate",
"believe", "intend", "project”, "goal" or "target" or the negative of these words or other variations on these words or comparable terminology.
Forward-looking statements involve a number of known and unknown risks, uncertainties and other factors that could cause Sea Production’s
actions to be materially different from any actions expressed or implied by such forward-looking statements. Sea Production Ltd cannot
guarantee that such actions will be put into effect in whole or in part in the future, nor does Sea Production Ltd undertake publicly to update or

revise any forward looking statement that may be made in this document, whether as a result of new information, future events or otherwise.



