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Fram Exploration is an international E&P company with oil & gas assets onshore in the states o f Colorado and North Dakota 
in the United States. The Company has significant worldwide industry experience in the technical disciplines o f geology, 
geophysics, reservoir modeling, petroleum engineering, operations management, drilling, and completion expertise. The 
Company targets undervalued assets in regions with politically stable regimes and attractive fiscal terms. For more details see 
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FRAM Exploration AS
Consolidated Statements of Financial Position

( U n a u d it e d )  

J u n e  3 0 ,  

2 0 1 7

( U n a u d it e d )  

D e c e m b e r  3 1 ,  

2 0 1 6

A s s e t s

C u rre n t a s s e ts

C a sh  a n d  c a s h  e q u iv a le n ts $ 310,198 $ 571,647

M a rk e ta b le  se c u r itie s 557,873 792,772

R e c e iv a b le s 2,149,202 2,151,172

In v e n to ry 27,725 27,725

T o ta l  c u rr re n t a s s e ts 3,044,998 3,543,316

N o n -c u r re n t  a s s e ts

O il a n d  g a s  p ro p e r tie s 22,545,889 22,545,889

P ro p e r ty  p la n t  a n d  e q u ip m e n t 5,308,371 5,308,371

O th e r 225,190 5,190

T o ta l  n o n -c u r re n t  a s s e ts 28,079,450 27,859,450

T o t a l  A s s e t s $ 3 1 , 1 2 4 , 4 4 8 $ 3 1 , 4 0 2 , 7 6 6

L i a b i l i t i e s  a n d  S h a r e h o l d e r s '  E q u ity

C u rre n t liab ilities

C u rre n t p o r t io n , b o rro w in g s  e x te rn a l $ 4,417,761 $ 4,417,761

E x te rn a l tr a d e  c re d ito rs 849,475 696,971

O th e r  s h o r t  te rm  liab ilitie s , e x te rn a l 3,279 3,316

T o ta l  c u rre n t liab ilities 5,270,515 5,118,048

N o n -c u r re n t  liab ilities

D e c o m m iss io n in g  p ro v is io n 1,705,759 1,665,759

T o ta l  n o n -c u r re n t  liab ilities 1,828,489 1,665,759

S h a re h o ld e rs ' e q u ity

S h a re  c a p ita l 13,991,772 13,991,772

S h a re  p rem iu m  re s e rv e 10,033,672 10,627,187

T o ta l  s h a re h o ld e rs ' e q u ity 24,025,444 24,618,959

T o ta l  l i a b i l i t i e s  a n d  s h a r e h o l d e r s '  e q u i t y $ 3 1 , 1 2 4 , 4 4 8 $ 3 1 , 4 0 2 , 7 6 6
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FRAM Exploration AS
Consolidated Statements of Operations

(Unaudited) (Unaudited)
S ix  Months Ended June, 30 2017 2016

R evenue:
Petro leum  and n a tu ra l gas revenue $ 2,820 $ -

O perating expenses
Exploration expenses - 229,423
O perating expenses 308,502 722,542

T otal operating  expenses 309,147 951,965

General and  adm inistrative expenses - 193,664

Depreciation, depletion and amortization - 224,341
R esults from  operating  activities (306,327) (1,369,970)

F inance income 11,274 217,296
Finance expense (142,773) (411,354)
Gain (loss) on  m arketable securities - (2,337,177)
Foreign exchange gain (loss) (63,696) (332,713)

N et loss $ (501,522) $ (4,233,918)
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