
LATINA OFFSHORE HOLDING LIMITED - USD 50M BOND

#  o f d a y s  in p e r io d # 31 30

Calculation of Excess Cash Flow  & Cash Flow  Sw eep Oct-17 Nov-17
+ R e v e n u e  a n d / o r  fa c to r in g  p ro c e e d s USD 4 ,028 ,57 9

- O p e r a t in g  E x p e n s e s II (750 ,088) (725 ,199)

- S G & A II (93,000) (90,000)

- C a p ita l  E x p e n d itu re s II (34,101) (30,000)

- T a x e s  (p a id  o r a c c ru e d ) II (64,406)

- F a c to r in g  co sts II (29,821)

= CF for interest I I 3,121,569 (909,605)
- N e x t  in te re s t II (1 ,2 50 ,000 )

= CF for Cash Flow  Sw eep I I 1,871,569 (909,605)

+ CF for Cash Flow  Sw eep USD
- A m o rt iz a t io n  (p r in c ip a l a m o u n t) II

- A m o rt iz a t io n  (ca ll p re m iu m ) II

= Surplus CF I I

Actual cost per day Oct-17 Nov-17
O p e r a t in g  E x p e n s e s USD/d 24,196 24,173

S G & A l l 3,000 3,000

C a p ita l E x p e n d itu re s l l 1,100 1,000

M ax cost per day Oct-17 Nov-17
O p e r a t in g  E x p e n s e s USD/d 24,200 24,200

S G & A I I 3,300 3,300

C a p ita l E x p e n d itu re s I I 1,100 1,100

Check Oct-17 Nov-17
O p e r a t in g  E x p e n s e s USD/d O K O K

S G & A I I O K O K

C a p ita l E x p e n d itu re s I I F A IL O K

Calculation of change in cash
Cash, BoP USD 279,369 2,150 ,93 7

+ /- C F  pre d e b t  s e rv ic e II 3,121 ,56 9 (909,605)

- In te re s t  co st II (1 ,2 50 ,000 ) -

- A m o rt iz a t io n II

S h a r e h o ld e r  lo an

Cash, EoP I I 2,150 ,93 7 1,241,332

Cash, EoP - O verview Oct-17 Nov-17
+ P a re n t M o d u la r  E a rn in g s  A c c o u n t USD 2,150 ,93 7 1,241,332

+ D e b t S e rv ic e  A c c o u n t II - -

= Total cash, EoP I I 2,150,937 1,241,332


