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Management’s comment

April Performance Overview

• April with revenue on budget. 

• Negative impact from Denmark which experienced project challenges that reduced their operating margins.

• Stable margins in Norway when adjusting operative margins for “pass-through*” revenues. 

• Revenue: 29.7m NOK (compared to 32.5m NOK last year and 30.8m NOK in the budget).

• EBITDA: -0.5m NOK (vs. 2.2m NOK last year and -0.2m NOK in the budget).

Outlook

• May shows signs of increased activity. Marking the beginning of a high season towards summer

* Pass-through revenues are typical sub suppliers and materials we handle on behalf of our clients. 



P&L First Mover Group
Group level

         

        

                  

        

       

     

       

                   

                   

         

                        

          

    

                 

                                      

            

                   

          

                       

                      

      

         

                       

      

             

                 

        

     

      

     

     

       

      

     

     

     

     

      

      

      

      

     

     

   

   

   

   

   

     

     

     

      

    

     

      

     

     

     

      

     

     

     

     

      

      

      

      

     

     

   

   

   

   

   

     

     

    

      

         

     

      

     

 

     

      

     

     

     

     

      

      

      

      

      

     

   

   

   

   

   

     

     

     

      

   

     

      

      

     

     

       

      

      

     

      

      

      

      

      

      

     

     

     

     

     

   

      

       

     

      

     

      

      

      

     

     

       

      

      

     

     

      

      

      

      

      

     

     

     

     

     

   

      

     

    

      

          

     

      

      

 

     

       

      

      

     

     

      

      

      

      

      

     

     

     

     

     

   

      

       

     

      

   

      

       

      

      

      

       

       

      

      

      

       

       

      

      

       

      

     

      

     

     

     

      

     

    

      

     

      

       

      

     

      

       

      

      

      

      

       

       

      

      

       

      

     

      

     

     

     

      

      

    

      

    

      

       

      

     

      

       

      

      

      

      

       

       

      

      

       

      

     

      

     

     

     

      

      

    

      

    

      

       

      

      

      

       

       

      

      

      

       

       

      

      

       

      

     

      

     

     

     

      

      

    

      



P&L First Mover Group
Norwegian Operation

      

        

                  

        

       

     

       

                   

                   

         

                        

          

    

                 

                                      

            

                   

          

                           

                       

                      

      

         

                       

      

             

                 

        

     

      

     

   

 

      

     

   

     

     

      

      

      

      

     

     

   

     

   

   

   

   

     

    

     

      

    

     

      

     

   

  

      

     

   

     

     

      

      

      

      

     

     

   

     

   

   

   

   

     

     

    

      

         

     

      

     

 

 

      

     

     

     

     

      

      

      

      

     

     

   

     

   

   

   

   

     

     

     

      

   

     

      

      

     

  

      

      

     

     

      

      

      

      

      

      

     

     

     

     

     

     

   

      

       

     

      

     

      

      

      

     

  

      

      

     

     

     

      

      

      

      

      

     

     

     

     

     

     

   

      

     

    

      

          

     

      

      

 

 

      

      

     

     

     

      

      

      

      

      

     

     

     

     

     

     

   

      

       

     

      

   

      

       

      

     

     

       

      

      

      

      

       

       

      

      

       

      

     

       

      

     

     

     

      

     

    

      

     

      

       

      

     

     

       

      

      

      

      

       

       

      

      

      

      

     

       

     

     

     

     

      

      

    

      

    

      

       

      

   

     

       

      

      

      

      

       

       

      

      

       

      

     

     

     

     

     

     

      

      

    

      

    

      

       

      

     

    

       

      

      

      

      

       

       

      

      

       

      

     

       

      

     

     

     

      

      

    

      



P&L First Mover Group
Danish Operation

       

        

                  

        

       

     

             

                   

                   

         

                        

          

    

                 

                                      

            

                   

          

              

                       

                      

      

         

                       

      

             

                 

        

 

     

 

   

       

     

     

     

   

   

     

     

      

      

   

   

  

   

  

  

 

  

     

     

      

      

    

 

     

  

   

     

     

     

     

   

   

     

     

      

      

     

   

  

   

   

  

 

  

   

   

     

      

         

 

     

 

 

     

     

     

     

   

   

     

     

      

      

     

   

  

   

   

 

 

  

     

    

     

      

   

 

      

 

     

     

      

     

     

     

     

      

     

      

      

     

     

   

   

   

  

  

   

     

     

      

      

     

 

      

  

     

     

      

     

      

     

     

      

     

      

      

     

     

  

   

   

  

  

   

     

     

     

      

          

 

      

 

 

     

      

     

     

     

     

      

     

      

      

     

     

   

   

   

  

  

   

     

     

     

      

   

 

      

   

     

      

      

      

      

     

     

      

      

      

      

      

     

   

     

   

   

  

   

      

  

    

      

     

   

      

   

     

      

      

      

      

     

     

      

      

      

      

     

     

   

     

     

   

  

   

      

     

     

      

    

   

      

   

     

      

      

      

      

     

     

      

      

      

      

     

     

   

   

     

   

 

   

      

     

    

      

    

 

      

   

     

      

      

      

      

     

     

      

      

      

      

      

     

   

     

     

   

  

   

      

     

    

      



Full P&L
• Pro forma, excludes discontinued 

operations

• NGAAP including depreciation of Goodwill

• Net effect from IFRS on a separate line 
below Profit of the period

     

       

        

                  

     

                       

                

          

         

          

    

                        

                          

                     

    

                       

                      

                                 

                

                       

                  

                    

          

            

                     

                

                       

                        

                  

                            

                       

       
        

     

      

      

       

      

      

     

      

      

      

     

     

     

     

     

      

       

     

   

   

 

       

   

     

     

        

 

        

     

      

      

      

      

       

      

      

     

     

      

      

     

     

     

     

     

      

     

    

     

     

 

   

     

      

      

       

 

       

     

    

      

       

      

       

       

      

      

      

       

       

     

      

      

      

     

      

      

    

     

     

     

     

     

      

      

        

   

        

      

    

      

       

      

       

      

      

      

      

       

       

     

      

      

      

     

      

      

    

     

      

 

        

     

     

     

        

     

        

      

    

      

       

       

       

      

      

      

      

       

       

     

      

      

      

      

      

       

     

     

      

   

        

   

     

     

        

       

        

      



Balance sheet
• Shown under NGAAP and IFRS accounting 

standards 

• IFRS effects highlighted in green

• Goodwill in NGAAP (net of depreciation and 
impairments) and IFRS (no depreciation 
only net of impairments)

• Bond the only financial liability
• Reported at real value

             

             

                  
        
                      
                       
                   
                             
                        
                           
                        
              
           
                   
                            
                         
                         
                    
            

                     
             
             
              
                 
                     
                               
            

                      
                    
                                     
                                     
                       
                        
                            
                  
                                                
                
                        
                    
                          
                        
                

                            

     
    

          

     
      
      
     
     
     
      

       

   
      
      

 
     
      

       

   
       
         
        

   
      
      

 
      

 
       
      

       

 
      
      
      

 
      

       

       

          

     
      
      
     
     
     

       
       

   
      
     
     
      
      
       

   
      

         
   

       
      

        

 
       

 
 

       
       

 
      
      
      
     
      
       

       

     

      
      
      
     
     
     
      
       

   
      
     

 
      
      
       

   
       
         
        

   
      
      

 
      

 
 

      
       

 
      
      
      

 
      
       

       



Cash Flow
• Effect of accounting standard not relevant 

in cash flow 

        

     

                       

              

          

                                  

                          

   

                         

                                             

                                 

                                                 

   

                    

                            

                      

                           

                                 

             

                 

                 

   

                             

                                 

                    

                    

            

       

 

 

       

        

     

 

 

     

 

 

 

 

       

  

 

       

 

        

      

     

     

      

       

 

        

       

       

    

 

       

     

 

       

       

       

   

     

       

 

       

      

      



Liquidity development
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Capital structure and 
key figures
• NGAAP

• Factoring is off-balance financing, sale of 
receivables, but included here to give full 
overview

                     

        

    

                 

         

                            

            

        

                   

          

                       

               

             

                 

                

                         

                                

                    

                     

      

                      

          

     

      

 

 

      

      

     

     

      

    

       

      

      

   

     

     



Every move counts
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